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Plastic manufacturers urge PM Modi to constitute regulatory
authority | Deccan Herald

The sector directly employs over 50 lakh people and contributes more than Rs 3 lakh crore to the country’s GDP

Mrityunjay Bose, DHNS, Mumbai, Dec 02 2020, 15:37 istupdated: Dec 02 2020, 15:37 ist

Plastic manufacturers and processors urge Prime Minister Narendra Modi to constitute a regulatory authority
to curb undue profiteering in the petrochemicals industry.

Around a dozen industry associations have also demanded to stop imposing an anti-dumping duty, mandatory
BIS standards, decrease import duty on raw material and ban/restrict export of raw material from the country to
enable the plastic industry to survive and remain competitive with other countries like China. The plastics
industry in India consists of 50,000+ plastics processing units of which 90% are MSMEs.

In a letter, Chandrakant Turakhia, President of The All India Plastics Manufacturers Association has pleaded
with the PM for help ‘to save the plastics processing industry which is on the verge of collapse due to the
dramatic increase in the price of raw material by raw material manufacturers in the country.’

To elaborate their grievances the associations have said in the letter that the prices of raw materials like PVC,
ABS, polypropylene, PC, PET have increased multifold ranging between 20 and 140% over the last five
months. “The petrochemical companies are taking advantage of the surge in polymer prices by restricting the
supplies to domestic processing units and releasing the material after increasing the prices atregular intervals.

Unfortunately, PSUs have also joined hands with private players and are dancing to their tunes and are not
serving the processing industries in a fair manner. The rationale of price increased by domestic industries are
not justified as compared to international prices,” the letter has stated.

It has also mentioned that since domestic petrochemical producers do not enter into forward contracts like
overseas producers do, price play and manipulation by domestic companies become very easy. Domestic
producers demand anti-dumping proceedings on select grades of polymers on which they are already
charging premium due to constrained availability. Raw material manufacturers export raw material in large
quantities and create scarcity of the polymer raw materials. This has resulted in an exponential rise in the price
of raw material by petrochemicals companies in the last 5 months which is threatening the survival of
thousands of plastics processing units in India, the letter has said.

It has been signed by heads of the various plastics manufacturing and processors associations.
Source : https://bit.ly/2JG6HIs



Plastics industry urges PM to set up Petrochemical regulatory
authority

Chennai, Dec 4 (UNI) Heads of ten leading plastics associations in the country has urged Prime Minister
Narendra Modi to set up a Petrochemical regulatory authority to save Plastics processing

Source : https://bit.ly/37lynV0

Plastic cos seek regulator for raw material pricing, easing of imports | Business
Line
Our Bureau Mumbai | Updated on December 02, 2020 Published on December 02, 2020

Plastic manufacturers and processors have
urged Prime Minister Narendra Modi to
constitute a regulatory authority to curb undue
profiteering by petrochemical companies.

Hit by sharp increase in price of raw material
(resin), ten leading plastics associations have
written to Modi demanding constitution of
Petrochemical Regulatory Authority to ensure
that the PSUs such as IOCL, GAIL, BPCL
support the domestic processing units by
ensuring adequate supply at afair price.

‘Ease raw material imports’

They urged the government to stop imposing barriers such as anti dumping duty and mandatory BIS standards
as demand for several polymers exceed domestic production.

They also want an immediate ban on export of raw material to ease domestic supply and check pricerise.

The plastics industry consists of over 50,000 plastics processing units of which 90 per cent are MSME’s. It
contributes more than %3 lakh crore to the country’s GDP.

Prices soaring

Chandrakant Turakhia, President, the All India Plastics Manufacturers Association said the prices of the raw
materials such as PVC, ABS, polypropylene, PC, PET have increased by 20-140 per cent over the last five
months.

“The petrochemical companies are taking advantage of the surge in polymer prices by restricting the supplies
to domestic processing units and releasing the material after increasing the prices at regular intervals,” he said
inthe letter.

Compared to international prices, the rationale for price increase by domestic producers are not justified, he
added.

Since domestic petrochemical producers do not enter into forward contracts like in overseas, price
manipulation by domestic companies become easy, it said.

Finished goods

The growing threat of imports of plastics intermediate and finished goods from China would prove to be a
disaster to make India ‘Atma Nirbhar’.

Indian plastics processing units have become highly uncompetitive in the global market as polymer prices are
10-15 per cent cheaper in the international market, said Arvind Mehta, Chairman Governing Council, the All
India Plastics Manufacturers Association.

Source : https://bit.ly/37FLsP5



Plastic industry seeks setting up regulatory body to curb undue
profiteering in petchem industry

Wed, 2 December, 2020, 4:57 pm IST-2-min read

Mumbai, Dec 2 (PTI) Plastic manufacturers and processors have urged the government to constitute a
regulatory authority to curb undue profiteering in the petrochemicals industry that has left the plastic
processing sector on the verge of complete collapse.

In a letter written to Prime Minister Narendra Modi on November 26, plastic manufacturers and processors --
represented by more than 10 associations across the country -- have jointly demanded setting up of a
regulatory body, according to a statement.

The associations have also demanded to stop imposing anti-dumping duty, mandatory BIS standards,
decrease import duty on raw material and ban or restrict export of raw material to enable the plastic industry to
survive and remain competitive with other countries like China.

The plastics industry in India consists of over 50,000 plastics processing units, of which 90 per cent are
MSME's employing more than 50 lakhs people directly and contributing more than Rs 3 lakhs crore to the
country's GDP.

The associations have urged the prime minister to help the plastics processing industry which is on the verge
of collapse due to the sharp increase in price of raw material by raw material manufacturers in the country.

To elaborate their grievances, the associations have said in the letter that the prices of the raw materials like
PVC, ABS, polypropylene, PC, PET have increased multi-fold ranging between 20 and 140 per cent over the
last five months.

"The petrochemical companies are taking advantage of the surge in polymer prices by restricting the supplies
to domestic processing units and releasing the material after increasing the prices on regular intervals.
'‘Unfortunately, PSUs have also joined hands with private players and are dancing to their tunes and are not
serving the processing industries in a fair manner. Rationale of price increased by domestic industries are not
justified as compared to international prices,' the letter has stated.

Domestic producers demand anti-dumping proceedings on select grades of polymers on which they are
already charging premium due to constrained availability. Raw material manufacturers export the raw material
in large quantities and create scarcity of the polymer raw materials resulting in an exponential rise in price of
raw material by petrochemicals companies in the last five months, the letter has said.

The plastic manufacturers and processors have sought to constitute the Petrochemical Regulatory Authority
to ensure that the PSUs like IOCL, GAIL, BPCL support the domestic processing units by serving them in a fair
manner and fair pricing mechanism.

The industry players have further demanded that the government should immediately stop imposing non-tariff
barriers on raw material such as anti-dumping duty and mandatory BIS standards as India is import dependent
and consumption of several polymers is much higher than domestic production.

They have also demanded an immediate ban on export of raw material from India to ease out the supply in the
country and to check the price rise, the letter added. PTI SM MKJ

Source : https://bit.ly/33LMwQ8



Plastic Industry Seeks Setting Up Regulatory Body To Curb Undue
Profiteering In Petchem Industry

The plastics industry in India consists of over 50,000 plastics processing units, of which 90 per cent are MSME's employing more than 50 lakhs people directly and
contributing more than Rs 3 lakhs crore to the country's GDP.

02 December, 2020 by BW Online Bureau

Plastic manufacturers and processors have
urged the government to constitute a
regulatory authority to curb undue
profiteering in the petrochemicals industry
that has left the plastic processing sector on
the verge of complete collapse.

In a letter written to Prime Minister Narendra
Modi on November 26, plastic manufacturers
and processors -- represented by more than
10 associations across the country -- have
jointly demanded setting up of a regulatory
body, according to a statement.

The associations have also demanded to

stop imposing anti-dumping duty, mandatory BIS standards, decrease import duty on raw material and ban or
restrict export of raw material to enable the plastic industry to survive and remain competitive with other
countries like China.

The plastics industry in India consists of over 50,000 plastics processing units, of which 90 per cent are
MSME's employing more than 50 lakhs people directly and contributing more than Rs 3 lakhs crore to the
country's GDP.

The associations have urged the prime minister to help the plastics processing industry which is on the verge
of collapse due to the sharp increase in price of raw material by raw material manufacturers in the country.

To elaborate their grievances, the associations have said in the letter that the prices of the raw materials like
PVC, ABS, polypropylene, PC, PET have increased multi-fold ranging between 20 and 140 per cent over the
last five months.

"The petrochemical companies are taking advantage of the surge in polymer prices by restricting the supplies
to domestic processing units and releasing the material after increasing the prices on regular intervals.
'‘Unfortunately, PSUs have also joined hands with private players and are dancing to their tunes and are not
serving the processing industries in a fair manner. Rationale of price increased by domestic industries are not
justified as compared to international prices,' the letter has stated.

Domestic producers demand anti-dumping proceedings on select grades of polymers on which they are
already charging premium due to constrained availability. Raw material manufacturers export the raw material
in large quantities and create scarcity of the polymer raw materials resulting in an exponential rise in price of
raw material by petrochemicals companies in the last five months, the letter has said.

The plastic manufacturers and processors have sought to constitute the Petrochemical Regulatory Authority
to ensure that the PSUs like IOCL, GAIL, BPCL support the domestic processing units by serving them in a fair
manner and fair pricing mechanism.

The industry players have further demanded that the government should immediately stop imposing non-tariff
barriers on raw material such as anti-dumping duty and mandatory BIS standards as India is import dependent
and consumption of several polymers is much higher than domestic production.

They have also demanded an immediate ban on export of raw material from India to ease out the supply in the
country and to check the price rise, the letter added.

(PTI)

Source : https://bit.ly/37KIbOI



Polymer prices zoom to record high on supply shortage, import
woes

The sharp rise in prices of polymer products has led to protests by the All India Plastic Manufacturers Association, which sought the intervention of Prime Minister
Narendra Modi.

Subramani Mancombu | Dec 5,2020/03:57 PMIST

Subramani Mancombu

Prices of polymer products in India have surged to record highs currently as supplies have not been able to
meet domestic demand.

“Polymer supplies are too low unable to match demand. Imports of polymers have been affected due to various
problems resulting in local manufacturers raising the prices,” said an industry source on condition of
anonymity.

Polymer prices have been rising since the last four months, particularly after the government eased the
lockdown curbs imposed from March 24 this year to tackle the spread of novel Coronavirus (COVID-19).

The latest instalment of the hike was made on December 1 when prices of polymer products were up to Rs
5,000 atonne.

While polypropylene prices were increased by Rs 4,000 a tonne, those of polyester fibre and filament grades
by Rs 5,000 a tonne. High-density poly ethylene (HDPE) rates have been upped by Rs 2,000-3,000 a tonne
depending on grades.

Prices of linear low-density poly ethylene prices have been raised by Rs 5,000 to Rs 6,000 a tonne, based on
grades.

Prices of polymer products have been raised by almost domestic producers, both private and government
players. The companies that stand to benefit from these hikes are Oil and Natural Gas Corporation’s Petro
Additions Ltd (OPAL), Indian Oil Corporation, Mangalore Refineries and Petrochemicals Ltd, Reliance
Industries, Haldia Petrochemicals, and Gas Authority of India Ltd (GAIL).

“Imports have been affected as shipping firms have not got ample material to set on sail since exporters are



waiting for shipping freight to soften,” said the source.

According to Trading Economics, the Baltic dry index, a benchmark index for moving raw materials by sea, has
gained 22.64 per cent year-or-year, though itdeclined 2.68 per cent this week.

The industry source said that prices of polymer products dropped sharply during April-May when the
Coronavirus lockdown was in full force and industrial units shut down. Since then, prices have increased by 30
percentto 60 percent.

The sharp rise in prices of polymer products has led to protests by the All India Plastic Manufacturers
Association, which sought the intervention of Prime Minister Narendra Modi.

The association in a letter to Modi, which was also published as advertisements in the print media on
December 1, said the domestic manufacturers of polymer products have increased the prices “exponentially”
threatening the survival of plastic processing industry.

The plastic manufacturers’ finances have been stretched, particularly their work capital needs, the association
said, seeking the setting up of a Petrochemical Regulatory Authority to supervise the polymer markets.

The plastic manufacturers also expressed the fear that the surge in prices of polymer products would lead to
import of plastics intermediaries and finished goods from China and other countries. This, in turn, could be a

setback to the Union Government’s “Atmanirbhar Bharat Abhiyan” programmed to make India self-sufficient in
the manufacture of various products, the association said.

The industry source said that there was little scope for government intervention since the polymer products
manufacturers had to silently bear when global producers dumped their products in India.

“Prices of polymer products crashed and the government did not offer any help,” he said.
Onthe other hand, despite the prices zooming to record highs, there was a demand for polymer products.

“If polymer product prices are high, how are plastic manufacturers able to sell their products? They are
continuing to buy polymer products. Probably, their margins are squeezed,” the source said.

Conceding that working capital needs of plastic manufacturers would increase by 30 to 40 percent, he said
they continued to place orders once in every 10 days despite aregular hike in prices.

A 2013 study by Federation of Indian Chambers of Commerce and Industry (FCCI) said the plastics industry
was one of the fasted growing sectors, registering an eight percent compounded annual growth during 2018-
2013.

However, India faced an overall deficit of supply compared with domestic production and the shortage was
made good through imports.

(Subramani Ra Mancombu is a journalist based in Chennai, who writes on topics in commodities and
agriculture)

Disclaimer: The views and investment tips expressed by experts on Moneycontrol.com are their own and not
those of the website or its management. Moneycontrol.com advises users to check with certified experts
before taking any investment decisions.

Source : https://bit.ly/3mXTHw3
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Plastic makers seek regulatory authority to curb profiteering in
petrochem industry

MUMBAI, December 03,2020 20:41IST

Plastic manufacturers and processors, represented by more than 10 associations, have demanded the
constitution of a regulatory authority to curb ‘consortium, undue profiteering’ in the petrochemicals industry,
which has left them on the ‘verge of collapse.’

The industry associations have asked the government to stop imposing anti-dumping duty, mandatory BIS
standards, decrease import duty on raw material and ban/restrict export of raw material to enable the industry
to survive and remain competitive.

In a letter, Chandrakant Turakhia, president, The All India Plastics Manufacturers Association, has urged the
Prime Minister ‘to save the plastics processing industry which is on the verge of collapse due to the dramatic
increase in price of raw material by raw material manufacturers in the country.’

“The petrochemical companies are taking advantage of the surge in polymer prices by restricting the supplies
to domestic processing units and releasing the material after increasing the prices on regular intervals.
Unfortunately, PSUs have also joined hands with private players and not serving in a fair manner. Rationale of
price increase by domestic industries are not justified as compared to international prices,” the letter had
stated.

“Urgently constitute the Petrochemical Regulatory Authority; ensure that PSUs like IOCL, GAIL, BPCL support
the domestic processing units by serving them in a fair manner and fair pricing mechanism,” the letter added.

It also mentions that since the domestic petrochemical producers do not enter into forward contracts like
overseas producers, price play and manipulation by domestic companies have become very easy.

The plastics industry in India consists of over 50,000 plastics processing units of which 90% are MSMEs. The
sector directly employs more than 50 lakh people and contributes more than %3 lakh crore to the country’s
GDP.

Source : https://bit.ly/30z9ySh



Plastic manufacturers urge PM Modi to constitute regulatory
authority

Wednesday, 02 Dec, 3.37 pm Deccan Herald

Mrityunjay Bose,

Plastic manufacturers and processors urge Prime Minister Narendra Modi to constitute a regulatory authority
to curb undue profiteering in the petrochemicals industry.

Around a dozen industry associations have also demanded to stop imposing an anti-dumping duty, mandatory
BIS standards, decrease import duty on raw material and ban/restrict export of raw material from the country to
enable the plastic industry to survive and remain competitive with other countries like China. The plastics
industry in India consists of 50,000+ plastics processing units of which 90% are MSMEs.

In a letter, Chandrakant Turakhia, President of The All India Plastics Manufacturers Association has pleaded
with the PM for help 'to save the plastics processing industry which is on the verge of collapse due to the
dramatic increase in the price of raw material by raw material manufacturers in the country.'

To elaborate their grievances the associations have said in the letter that the prices of raw materials like PVC,
ABS, polypropylene, PC, PET have increased multifold ranging between 20 and 140% over the last five
months. "The petrochemical companies are taking advantage of the surge in polymer prices by restricting the
supplies to domestic processing units and releasing the material after increasing the prices at regular intervals.

Unfortunately, PSUs have also joined hands with private players and are dancing to their tunes and are not
serving the processing industries in a fair manner. The rationale of price increased by domestic industries are
notjustified as compared to international prices,' the letter has stated.

It has also mentioned that since domestic petrochemical producers do not enter into forward contracts like
overseas producers do, price play and manipulation by domestic companies become very easy. Domestic
producers demand anti-dumping proceedings on select grades of polymers on which they are already
charging premium due to constrained availability. Raw material manufacturers export raw material in large
quantities and create scarcity of the polymer raw materials. This has resulted in an exponential rise in the price
of raw material by petrochemicals companies in the last 5 months which is threatening the survival of
thousands of plastics processing units in India, the letter has said.

It has been signed by heads of the various plastics manufacturing and processors associations.

Source : https://bit.ly/2lwx7vO
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Plastic industry seeks setting up regulatory body to curb undue
profiteering in petchem industry

In a letter written to Prime Minister Narendra Modi on November 26, plastic manufacturers and processors --
represented by more than 10 associations across the country -- have jointly demanded setting up of a
regulatory body, according to a statement. The associations have also demanded to stop imposing anti-
dumping duty, mandatory BIS standards, decrease import duty on raw material and ban or restrict export of
raw material to enable the plastic industry to survive and remain competitive with other countries like China.

PTI| Mumbai| Updated: 02-12-2020 17:57 IST | Created: 02-12-2020 17:00 IST

Plastic manufacturers and processors have
urged the government to constitute a
regulatory authority to curb undue profiteering
in the petrochemicals industry that has left the
plastic processing sector on the verge of
complete collapse. In a letter written to Prime
Minister Narendra Modi on November 26,
plastic manufacturers and processors --
represented by more than 10 associations
across the country -- have jointly demanded
setting up of a regulatory body, according to a
statement.

The associations have also demanded to stop
imposing anti-dumping duty, mandatory BIS
standards, decrease import duty on raw
material and ban or restrict export of raw
material to enable the plastic industry to survive
and remain competitive with other countries
like China. The plastics industry in India
consists of over 50,000 plastics processing units, of which 90 per cent are MSME's employing more than 50
lakhs people directly and contributing more than Rs 3 lakhs crore to the country's GDP.

The associations have urged the prime minister to help the plastics processing industry which is on the verge
of collapse due to the sharp increase in price of raw material by raw material manufacturers in the country. To
elaborate their grievances, the associations have said in the letter that the prices of the raw materials like PVC,
ABS, polypropylene, PC, PET have increased multi-fold ranging between 20 and 140 per cent over the last five
months. "The petrochemical companies are taking advantage of the surge in polymer prices by restricting the
supplies to domestic processing units and releasing the material after increasing the prices on regular
intervals. "Unfortunately, PSUs have also joined hands with private players and are dancing to their tunes and
are not serving the processing industries in a fair manner. Rationale of price increased by domestic industries
are not justified as compared to international prices," the letter has stated. Domestic producers demand anti-
dumping proceedings on select grades of polymers on which they are already charging premium due to
constrained availability. Raw material manufacturers export the raw material in large quantities and create
scarcity of the polymer raw materials resulting in an exponential rise in price of raw material by petrochemicals
companies in the last five months, the letter has said.

The plastic manufacturers and processors have sought to constitute the Petrochemical Regulatory Authority
to ensure that the PSUs like IOCL, GAIL, BPCL support the domestic processing units by serving them in a fair
manner and fair pricing mechanism. The industry players have further demanded that the government should
immediately stop imposing non-tariff barriers on raw material such as anti-dumping duty and mandatory BIS
standards as India is import dependent and consumption of several polymers is much higher than domestic
production. They have also demanded an immediate ban on export of raw material from India to ease out the
supply inthe country and to check the price rise, the letter added.

Source : https://bit.ly/39SEhpa



Plastic industry seeks setting up regulatory body

Date :03-Dec-2020

Business Bureau:

PLASTIC manufacturers and processors have urged the government to constitute a regulatory authority to
curb undue profiteering in the petrochemicals industry that has left the plastic processing sector on the verge of
complete collapse. In a letter written to Prime Minister Narendra Modi recently, plastic manufacturers and
processors -- represented by more than 10 associations across the country -- have jointly demanded setting
up of aregulatory body, according to a statement.

The associations have also demanded to stop imposing anti-dumping duty, mandatory BIS standards,
decrease import duty on raw material and ban or restrict export of raw material to enable the plastic industry to
survive and remain competitive with other countries like China. The plastics industry in India consists of over
50,000 plastics processing units, of which 90 per cent are MSME's employing more than 50 lakhs people
directly and contributing more than Rs 3 lakhs crore to the country’s GDP. The associations have urged the
Prime Minister to help the plastics processing industry which is on the verge of collapse due to the sharp
increase in price of raw material by raw material manufacturers in the country.

To elaborate their grievances, the associations have said in the letter that the prices of the raw materials like
PVC, ABS, polypropylene, PC, PET have increased multi-fold ranging between 20 and 140 per cent over the
last five months. The petrochemical companies are taking advantage of the surge in polymer prices by
restricting the supplies to domestic processing units and releasing the material after increasing the prices on
regular intervals. “Unfortunately, PSUs have also joined hands with private players and are dancing to their
tunes and are not serving the processing industries in a fair manner. Rationale of price increased by domestic
industries are not justified as compared to international prices,” the letter has stated.

Source : https://bit.ly/3ggowHs



Plastics industry bodies seek petrochemical regulator

TNN| Dec 11,2020, 06:32 IST

Kolkata: Indian Plastics Federation and nine other associations have demanded setting up of a petrochemical
regulator. In a letter to Prime Minister Narendra Modi, they have pointed out that a regulatory authority to curb
the consortium, undue profiteering in the petrochemicals industry is needed.

The industry associations have also demanded curb on anti-dumping duty, mandatory BIS standards,
decrease import duty on raw material and ban/restrict export of raw material from the country to enable the
plasticindustry to survive and remain competitive with other countries like China.

The plastics industry in India constitutes of 50,000+ plastics processing units of which 90% are MSMEs. The
sector directly employs more than 50 lakh people and contributes more than Rs 3 lakh crore to the country’s
GDP.

The federation along with around 900 members, most of them from eastern India, has been working for the
promotion and development of plastics industry and for the protection and safeguard the interests of plastic
industry, particularly in the eastern region.

Source : https://bit.ly/3acY2bh
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